Ch. 792 ' LAWS OF MARYLAND

DETERMINED BY THE FEDERAL ENERGY REGULATORY COMMISSION UNDER THE
PUBLIC UTILITY REGULATORY POLICIES ACT OF 1978.

SECTION 3. AND BE IT FURTHER ENACTED, That the Laws of
Maryland read as follows:

Article - Tax - General

8-406.

(A) A public service company may claim a credit against the
public service company franchise tax equal to the estimated tax
paid under § 8-405(b) of this subtitlie.

(B) A PUBLIC SERVICE COMPANY, INCLUDING ANY
MULTIJURISDICTIONAL PUBLIC SERVICE COMPANY, MAY CLAIM A CREDIT
AGAINST THE PUBLIC SERVICE COMPANY FRANCHISE TAX IN THE AMOUNT OF
$3 FOR EACH TON OF MARYLAND-MINED COAL THAT THE PUBLIC SERVICE
COMPANY PURCHASED ¥N-PHE-EABENDAR-¥EAR-IN-EXEESS-OF-FHE-NOUMBER-OP
FONS--B6FP--MAR¥bAND-MINEB--€6AL--FHAP~-~PHE--POBhIE-5ERVICE-COMPANY
PYREHASEB-¥N-1386---FHIS-ERED¥P-SHAEL-REBUCE-FPHE-EOSP-OP-COAL-FOR
PHE-PURPOSE-OFP-FUEL-RAPE-ADJUSTMENFS+

{€)y--A-PUBEIE€-SERVIEE-COMPAN¥~ELI6IBRE-POR--A--EREDIP--UNBER
SEBSECTION--{B}-6F-FHI5-SEC?¥ON-SHARL-BE-ELI6IBLE-TO-RECEIVE—PHAT
EREDIT~FPOR-ENERG¥+

{1} --PHAP-WAS-PUREHASEB-FROM-A-EOGENERATOR-PHAP-FS~NOT
Ebi6¥BbLE-FOR-FHE-EREDIP-UNDER-SUBSECP¥ON-{B)-OFP-THIS-SECPION+

12} --PHA?-WAS-PROPUCEB-B¥-MAR¥bAND-MINED-EOAL+~AND

t3y~--IP-PHE-PUBLIE--SERVICE-—COMPAN¥--FPILES-~AN--OAPH S
PYURSUANT-70-§-1-263-OF-FPHIS-ARTIELE7-PHAT-SPATES-PHE- EXACP-AMOBNT
OP--MARYHAND~-MINED--EOAE--HSEBD--F0--PRODUEE--PHE--ENERGY-PHAP-WAS
PUREHASEB-FPROM-THE-EOGENERATOR :

(1) IN THE CALENDAR YEAR IN EXCESS OF THE NUMBER OF
TONS OF MARVLAND-MINED COAL THAT THE PUBLIC SERVICE COMPANY
PURCHASED TN T139%84; OR

{2) IN THE FORM OF ENERGY:

(I] FROM A COGENERATOR THAT 1S NOT ELIGIBLE FOR
THE CREDIT UNDER PARAGRAPH T11 OF THIS SUBSECTION;

(I1) THAT WAS PRODUCED BY MARYLAND-MINED COAL
THAT THE COGENER

IN 1986 AND FOR WHICH —THE  COMPANY, INCLUDING A

2




